12 March 2019

ASX RELEASE / MEDIA RELEASE

Manas Resources offers Unmarketable Parcels sale facility

Manas Resources Limited (ASX: MSR, ‘’Manas” or the ‘’Company’’) advises it has initiated a share sale facility
to allow eligible shareholders to sell their unmarketable parcels of shares (less than $500 worth of shares as
defined under ASX Listing Rules) simply and without incurring any brokerage or handling costs. Such costs
have been an impediment to sale by many small shareholders who no longer wish to retain their investment
in the Company. Completion of this exercise will also assist the Company in reducing costs associated with
servicing smaller holdings.
A notice, in the form of the attachment, will be despatched shortly to shareholders holding unmarketable
parcels of shares. Unless shareholders advise the Company’s Share Registry to the contrary, their shares will
be sold on market and the proceeds remitted to them at no cost to them. Shareholders, at their sole discretion,
may also elect to have the proceeds from sale of their holding directed to a charity.
Shareholders who wish to retain their unmarketable parcels of shares must return the form enclosed with the
notice, otherwise their shares will be sold.

For further information, please contact:
Susmit Shah
Director / Company Secretary
Manas Resources Limited
T: +61 8 9380 6062
E: susmit.shah@manasresources.com
www.manasresources.com
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Manas Resources Limited
ACN 128 042 606
Level 2, Suite 9, 389 Oxford Street
Mt Hawthorn, WA 6016
Australia Telephone: +61 8 9380 6062
Facsimile: +61 8 9380 6761
W www.manasresources.com
E info@manasresources.com

12 March 2019

Dear Shareholder
IMPORTANT NOTICE – INTENTION TO SELL SHARES OF LESS THAN MARKETABLE PARCEL
The Directors of Manas Resources Limited (Manas or Company) advise that the Company has
initiated (by issue of this Notice) the process for the compulsory sale of Manas shares (Shares) for
holders who hold less than a marketable parcel (marketable parcel being defined in the ASX Listing
Rules as a parcel of shares with a market value of $500 or greater) (“Unmarketable Parcel”)
(“Facility”).
This Facility applies to shareholders who at 5:00pm (AWST) on 11 March 2019 (“Record Date”) were
holders of Shares with a market value less than $500 based on the issue price of Shares trading on
ASX of $0.003 per share on the Record Date (166,666 Shares or less). Our records show that you are
the holder of an Unmarketable Parcel as at the Record Date and accordingly your shareholding is
subject to sale under the Facility.
Manas has initiated this Facility as it provides the following benefits to you and the Company:
• Holders of Unmarketable Parcels have the opportunity to sell their Shares without incurring
any brokerage or handling costs which, in proportion to the value of their holding, may
otherwise render a sale unattractive or uneconomical; and
•

The Company’s expenses and administration involved in maintaining shareholdings of less
than a marketable parcel is reduced.

As at the Record Date, the Company has approximately 1,400 shareholders of whom approximately
748 hold Unmarketable Parcels that in aggregate represent approximately 1.24% of all issued shares.
You can elect to retain your Unmarketable Parcel, otherwise the Company will sell it as explained
below.
1. Sell your Unmarketable Parcel
If you wish to sell your Unmarketable Parcel without incurring brokerage or handling costs, you do not
need to take any action. Manas is authorised under rule 31 of its Constitution to sell your Shares
following the Closing Date. Your Unmarketable Parcel will be pooled with other Unmarketable Parcels
under this Facility and sold as soon as practicable after the Closing Date.
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Manas may sell your Shares on market or in any other way it considers fair and reasonable in
the circumstances. If the Shares are sold on market the Company will use its best endeavours
to obtain the highest available price for the Shares but given the sale is subject to market
conditions, no guarantee as to the price can be given by the Company and the price will
depend on a number of factors.
Proceeds from the sale of your Unmarketable Parcel will be based on the average price per
Share received for all the Unmarketable Parcels sold under the Facility.
If the Company sells your shares other than on market, the price will be that which has been
negotiated with the acquirer or acquirers. However, in that event, the sale price will not be less
than the volume weighted average price of Shares traded on ASX over the period of ten trading
days immediately preceding the date of any offer received by the Company.
Whilst it is not necessary to take any action if you wish to sell your Unmarketable Parcel, we do
encourage you to complete the accompanying Share Sale Facility Form and return it to the
Company’s share registry for the following reasons:
(i)

The Share Sale Facility Form has provision for you to provide your bank account details
so that the proceeds from sale of your Unmarketable Parcel can be remitted to you
in a timely and cost-effective manner. You are also able to provide your bank
account
details
by
logging
on
to
the
share
registry’s
website
(https://www.securitytransfer.com.au/login.cfm) and updating your profile; and

(ii)

The Share Sale Facility Form allows you to make an election, at your sole discretion, to
direct the Company to remit the proceeds from the sale of your Unmarketable Parcel
to
The
Fred
Hollows
Foundation,
a
charitable
organisation
(https://www.hollows.org/au/home) focussed on ending avoidable blindness.

Australian residents will be paid their sale proceeds in Australian dollars by direct credit to an
account held with an Australian financial institution where account details have been provided.
In the absence of bank account details, cheques will be mailed to your registered address.
Non-resident holders who do not have an account with an Australian financial institution will be
paid in Australian dollars by cheque.
As sale proceeds for many of you will be small amounts, we do encourage you to provide your
bank account details or alternatively elect to have the proceeds directed to The Fred Hollows
Foundation by completing the Share Sale Facility Form and returning it to the share registry.
All costs associated with the sale of your Unmarketable Parcel will be borne by the Company.
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2. Retain your existing shareholding
If you wish to retain your existing shareholding then you must either:
•

•
•

complete, sign and return the enclosed Share Sale Facility Form so that it is received by
5.00pm (AWST) on Wednesday, 8 May 2019, being the Closing Date of this Facility. Please
read the instructions on your personalised Share Sale Facility Form carefully before
completing it; or
arrange to have multiple holdings consolidated into the one holding which has 166,667 or
more shares on the Closing Date; or
make your own arrangements outside this Facility to purchase additional shares so that you
are the registered holder of 166,667 or more shares on the Closing Date. For a purchase to
be an effective notification that you wish to retain your shares, any additional shares
purchased must be registered by 5:00pm (AWST) on the Closing Date under the same
name and address and with the same holder number (SRN or HIN) as set out in this letter.

If you take one of these steps, Manas will not be entitled to sell your Shares under this Facility.
Important information
The Company will determine whether a shareholder has an Unmarketable Parcel as at the
Record Date. The Company will have no regard to any increase in the price of Shares after the
Record Date in completing the sale of Unmarketable Parcels shares in accordance with this
Facility.
The Company will suspend the Facility in the event that a third party announces a takeover bid for
the Company.
In compliance with its continuous disclosure obligations, the Company will release to the ASX
information that may be considered price sensitive and this may be relevant to your decision to
retain your Shares. This information will, if released, be available on the ASX website
www.asx.com.au (ASX code “MSR”) and on the Company’s website.
If you have an Unmarketable Parcel as at the Record Date, then unless you take one of the steps
outlined in section 2 of this notice, the Company will be entitled to sell your Shares under this
Facility.
For further information about lodging your form or the practical operation of the Facility, please
contact the Company's share registry, Security Transfer Australia on 1300 992 916.
Yours faithfully

Susmit Shah
Director / Company Secretary
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SHARE SALE FACILITY FORM

+

THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN DOUBT AS TO HOW TO DEAL WITH IT, PLEASE CONTACT YOUR STOCK BROKER OR LICENSED PROFESSIONAL ADVISOR.

MANAS RESOURCES LIMITED
ACN: 128 042 606

«Post_Barcode»

+

SHARE REGISTRY:
Security Transfer Australia Pty Ltd

All Correspondence to:
PO Box 52
Collins Street West VIC 8007
T: 1300 992 916 F: +61 8 9315 2233

«Post_zone»

E: registrar@securitytransfer.com.au
W: www.securitytransfer.com.au

«Company_code» «Sequence_number»

«Holder_name»
«Address_line_1»
«Address_line_2»
«Address_line_3»
«Address_line_4»
«Address_line_5»

Code:
Holder Number:

MSR
«Holder_number»

Shares Held:

«Securities_1»

Record Date:

11 MARCH 2019

YOUR ELECTION MUST BE RECEIVED BY NO LATER THAN 5:00PM AWST 8 MAY 2019
I/We the Shareholder(s) described above by signing this form, hereby authorise you to act in accordance with my/our instructions set out below.
PLEASE SELECT ONE OF THE FOLLOWING OPTIONS
OPTION A

Retain your shareholding in Manas Resources Limited

OPTION B

Request sale proceeds to be donated to The Fred Hollows Foundation

OPTION C

Sell your shares in Manas Resources Limited and receive the funds via EFT. Please provide your EFT details below.

This must be an Australian account. If you change your bank account details you will need to notify Security Transfer Australia.
Account name in which account is held (e.g.: John Smith)
*** DO NOT PROVIDE YOUR BANK DETAILS IF YOU WISH TO RETAIN YOUR SHARES***

-

BSB Number

Account Number

SECURITY HOLDER(S) SIGNATURE(S) This section must be signed for your instructions to be executed.
Individual/Security Holder 1

Individual/Security Holder 2

Sole Director & Company Secretary

Individual/Security Holder 3

Director/Company Secretary

Director

Notes:
1.
2.
3.
4.
5.

For full details, please read the Notice dated 12 March 2019.
If you wish to retain your shareholding in the Company, please sign this notice in the space provided and return it to the Company's share registry by 5:00pm
AWST 8 May 2019.
Notice in respect of a corporation must be executed in accordance with the constitution of that corporation.
Notices signed under power of attorney or by the executor of an estate must be accompanied by a copy of that power or letters of administration, as the case
may be, unless previously lodged for noting.
In the case of holdings held by two or more persons, all holders must sign.
TELEPHONE NUMBER

My/Our contact details in case of enquiries are:

(

)

EMAIL ADDRESS

REGISTRY DATE STAMP

PLEASE RETURN THIS NOTICE TO THE COMPANY’S SHARE REGISTRY
Security Transfer Australia Pty Ltd
PO Box 52
Collins Street West VIC 8007

Street Address:
Suite 913, Exchange Tower
530 Little Collins Street
MELBOURNE VIC 3000

Email:
registrar@securitytransfer.com.au
Facsimile:
+61 8 9315 2233

PRIVACY STATEMENT
Personal information is collected on this form by Security Transfer Australia Pty Ltd as the registrar for securities issuers for the purpose of maintaining registers of securityholders,
facilitating distribution payments and other corporate actions and communications. Your personal details may be disclosed to related bodies corporate, to external service providers such
as mail and print providers, or as otherwise required or permitted by law. If you would like details of your personal information held by Security Transfer Australia Pty Ltd or you would
like to correct information that is inaccurate please contact them on the address on this form.
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